








GIVING TO CHARITY WISELY (CONT)

C
There are many different strategies available to maximize the =~ Bequests. A charitable bequest is a gift to a charity of
value of your gift. Some of the more popular and effective cash, land or a percentage of some other asset such as a life
options include: insurance policy, 401K or pension. It is most commonly
given through a Will or Living Trust, and is one of the ways
Gift Annuities. These allow you to contribute funds to a families of modest means can give valuable assistance to a

nonprofit organization and receive a fixed annuity payment  charity of their choosing.
from the nonprofits general assets for the rest of your life
If you are interested in giving to charity, and would

Charitable Remainder Trusts. These let you establish a like additional information about these and other
trust and receive income from the trust for a set number of strategies for effective charitable gifting, please contact
years. Afterwards, the balance of the trust transfers to the us for a consultation.

charity you have chosen.

Charitable Lead Trusts. These distribute income to the
charity you have chosen for a set number of years, and then
the remainder of the trust passes on to your beneficiaries. In
essence, charitable lead trusts are the opposite of charitable
remainder trusts.

THE IMPORTANCE OF UPDATING YOUR ESTATE PLAN
TR

Many people breathe a sigh of relief when their estate plan

is completed. And why not? It’s a great feeling to know you
have thoughtfully prepared for your future financial, physical
and emotional well-being, as well as that of the people you
care about most. But does that mean you can just file your
plan away and never think about it again? Absolutely not.
Having your plan reviewed periodically, and keeping it up

to date, can be just as important as having a well-designed
plan of your own in the first place. The reason for this can be
summed up in a single word: Change.

Think about it. Your needs will inevitably change as you

grow older. CONTINUED P4




